
COTTON IRREGULAR;

AUGUST IS STRONG

,hiiu'- - of iM) Points in That
Posit ion. With Now

Crop Kasior.

1 urn ku shout covkimnc

i nip iMpps Mostly of I'avor-iilil- e

Nature, hut Stocks
Arc Keiluroil.

prices wore Irregular ti,rfta ,

e ,ihv crop month!" casing; In the
i line mi Increased offerings. Near

- r wore strong: mm ii result of heavy
especially In the August

whlrh iidvumed 2rt points for
This w.is partly Induced hy

i'iit reduction In local stocks' to
'.ules for the certltlcited. Crop"
were pr.iciii'aiiy nil or n ravor- -

weekly i I.lJo.oiln bushels, as rompareil with 1,- -

. - . e l moderately bullish, even though
, - good .is last Hear. The slcadv

(1- - in the visible, however, with
r ... Hint not much will be left by

n lie of August, has caused appre-- .
among shorts The Liverpool

, ,.-- t was steady, but thero was a
mrrowlng of the differences: be- -

reei penes, there and III this market
i was a moderate seller here

ilier the opening, l'rlres were
.. "iroucli the d iy, with an early

1 'iii.n1 advance, then easing to the
i Inji.ug leel, followed by an up- -

ii moiiotit to the highest prices of
lie wevk n the near positions.

" io New Vork Cotton l'xchange made
I ., sight movement for the week

- h lies, against 7V";: last week and
- i ,i vear Spinners' takings were

l "5 agi.ust "lt,(! and L'rtrt.JOT, tunk- -

s dei'reave visible l?:i,3." bales,
r,i-- l lSii.ail and :n?,334. The

I.' " ippU stands at IMSTi.Tii? biles,
; .t .',.'3."4ri l.ist year for this roun-it- li

the general visible, 3,S37.t.7.
34.:4r last year. The. total

'is slit movement so far this season(
hcei, ll.IM.UO bales, against 15.S3:.-lis- t

vear. with total takings of J3.--

it isalnst la.ruTi.SSO last year,
T ie v. (nation in the rotton market, ae.

n ! g (o 'i'iie observers. Is apt to be
e;'ft.',on of what has occurred during

i iyt few weeks The heavy selling
i'e bulges yesterday, much of It for

s (
I.,

i omit. Is said to have again
r'hened the technical position almost
i' i t was weakened by the fhort

g la'er During May this was
iso. shorts covering and forcing

I". 'f up. then "piling on the bulges, w ith
i hms downwatd movement until the
lVr( heavy advance, which culminated

i af'er yesterday's opening. Whether
nr.' there will be another squeeze on

.he"s Is not of much moment at present
n i ,n v.ew of others. They think that

i M'a;tr what tile temporary strength
( n'ton may be again that price move
"en' are bound to be heavily downward
i fivvi as the new crop cotton begins
m cnrtie forward

I'm' i further condition reports are d

and until the !overnnie.nt acreage
.(ivi'e is mit the first week of July
tup uncertainty will doubtless exist as
r, Co re.ii ppxpeets for the new crop,
e'ler.il I'idleaflons advices received

' i"i all parts of the belt are for a better
ti'ion showing than the (!oernment

"2 ires earl in the week revealed. Him'.
" some uttered complaints are still
Mrd to which some traders, with the
w Hovernmtit condition figures to hack

e n no. g've more attention than to the
re f.in-ahl- .Top

Spot i.ittmi i Kirong. middling
nrtllrg tiulf. J 2 3S. up ;fi

poinls delierel oti , nntraei. i0a bales
Spot rotton in t' priiicipsl Soiithe-- n

markets was unchanged io , up. ilal
veiot- - New Orleans, i 3 If..
H.iisi-in- ,

IS-It- '.. Memphis, U'i.: ,a.
i' a' 1 2 i : Norfolk. i;l4; Charleston.

H Auguta. St I.ouls,
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The New Orleans market cased 2 to 4

o!nts after the closing hete. Prices there
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COTTON NOTES.
' is' r Tex, wired; "Temperature has

ei too high In a few sections, but no
' ge hi to cotton, llalua needed In
's of south and west Texns, and hope
a general rain "

THE GRAIN MARKETS.

Wheal 4 dilutees on I'nfarnrabl
Intlook for Ileport.

F vpectatlons that Monday' crop re.
r' w II show a deterioration In the. ron- -'

of winter wheat n of June
otnpared with the. May rondl-an- d

Snow's report were respon- -
for good support for wheat In the
part of yesterday's session. Oood

'inies, however, worn followed by
imiik from tho high on Home evening
n Inr I Im report. Partly due to the be- -

lliat good condition for sprlnit
wr.eat win bo shown. Commission
ioiii.es wero on both sides of the mar-Ke- t,

while there was some short cover- -
ng Some shorts are apprehensive that

'he harvesting and movement of winter
wheat In July may be delayed. Home
Kansas counties, which reported 82 on
Jvuie 1, wero said to be (town to SO

t present. New export demand for
wheat continues light. Net advances
for the duy wero to lc. n bushel.

"rn was steady. In sympathy with wheat,
t.acit of pressure In the cash mar-offse- ts

larger receipts. Price at Uta

'IorIiik were kv. off to i,p. up. Oiitu wete
rlOHltiR 1, ,,,,,

I'lii' Voiini .Ififlrr !ivh
ilnrxrutlnir nf winter wheat Ik pro- -'

steadily M Oklahoma unci
linn advanced well III that Stuti' Mll-Iri- x

ixtliiiute tlx vlohl tit .ii.niin.iiuii
liiixhrlK. It exported tluit If weather
In fmnrnlilo liiirxentlni: will hosln 1

week In Tonnes Kentucky Hoiithci ti
Missouri Mini Kimsa. I'mulltloim Illi-
nois:, InillHii.i Mini Ohio continue iilioxe
tin- - OHtlmutp i,f May I, N'ohrnskii 1ms
been relieved liy Kond ruins. t'ntidltlotiH
are uinorlulti In Kansas. In the

where ruin Iiiih fallen thla week the
allows l.tlt In il !.!

iNpotlntm where their wim little or no rain
ine crop him roup huekwnrd. A good erop
In Indicated, howipr, iiltholluli the ylelil
"111 fall Hhort of thi high estimate) ninilii
IIP to a few weeks- ago. The warm
weather Iium l,n,l imi.i.iii..ii .. ....ti.t'
the imp ami an early harvest In looked'
mr.

The Ohio ronilltlon report for .tune
placed wheat at 97, iik eoinp.ned with !'.'(
In May and f, for June Iait year for
winter wheat. The crop last jear 111 that
State waa ln.oon.OOn hushels. O.-it- n

Im placed at S9 for .limp, t !C
lust year, when thp crop was H.l.nnp.oiii)
htlshcls.

Argentine, shipments of wheat for the
week were TP'J.OOO Vuisliols. against

last week anil '.'.nSH.OOn lust year
Oats shipments were ."!0,nnn, against ;,.
LUi.OOn anil l',n:'0,nii; enrn H.i'Si'.Ofin.
Mgalnst :.,v9!i,non uml i.sss.nni) The
wheat visible In that rountry Is plarril at

ire The statistics were
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Plill.nnn last week nml " vnrt.nnn l ist vrnr
Corn visible Is 7,o: 3,001! bushels, tigalnst
the name amount laRt week ami 7,::,,,000
last year. Wheat has been dull In the
South American market, with no demand,
and with arrivals small Weather ron.
tltiues fmorable for the preparation of
the new crop. Com weather there has
been Ideal for the movement, with large
arrivals of satisfactory itiallty fiom the
Interior.

Ilroomhall estimates world's shipments
of the week, ectusve of North America,
at 100,000 bushels, against 7,4:4,non ac-
tual for foreign shipments last week.
frrtrffrerf'.s exports were 7,.' (Sl.ilOO

bushels wheat, against il.nss.OOD last
week and i,9ii?,0ftii last .car, making
HJSfitVOOO so far this season, against
ln.22,00n for the same time last year.
Corn exports for the week were 114,000
bushels, against 43,000 last week and
IOC.00O last year, making ,H,'.37,0oo so
far this crop year, against s3,099,000 for
the corresponding period last .Near. The
outlook for world's shipments of wheat Is
for 1S,9KO,00O bushels, against 14,17ii,AOO
actual last week and 1M0O.O0O last year.

Chicago prices were:
Opn- lllh Tiw- - Clns. Prer

Wheat: in rt. r,t tnr clone.
July .. .. vi, s M r", ffl
Seplenihef Vt VI', Vil4 (.i,

. ;i MS !U',rum
.lull- - f. Mi, .'., f.n, fiSeplemher r.n, S w, ..1i, ri, r'.l,
lieiTniber ST'.-- iT'i r.J1. tT'

On:
Julr sS-- J"", s", ', r.ti,
September .. 3i,-'- , ."., 37-

-, an, j
December . . SJ :ji, 5", 5", 3";

New Vork wheat prices were:
Open- - lllth- Iaiw. Cln. lreT.
Ine. est esl Im ties.

Julr . !"', ? !'', f
Canndinn bondeil

July i'.
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hepiemtier.
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October
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Exports- - N York
Hecelpts- - Inlenor
shipmeiiis-lnien- or
Exports-Seaboa- rd
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ltnlidiv
HnlKUv
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Tot.ii, ."'
Cash markets were stiongei' Cash

prices follow Wheat No 1 Ntuthern
spring to arrive f o li, Jinn; No. 1

Northern at Mmreapolis, f'Oc ; No 2 red
winter to arrKe f o b. tl 10. No 2

hard f o b. to arrive. $1 nl. No 1 Mani-
toba f. o b to :irrie, $1 07 Corn
No 2 jfllow c I f rail. i',7c ; export
f o. b. ?,Hc Oats No 2 white, 47c:
No. 3 white, 4(?c ; standaids, 4'ii.e Itye

No. 2 Western c I. f New York, 1',

Hurley Malting c I. f Buffalo. ."!

IToiir was steady. Flour prices follow
Spring patents, J 4 .",, winter
straights, f.K' ',1 $4 to. Kansas straights,
I4.3r.ifl 14 30, In sacks. Spring clears.
$4. 23"! 4 10.

MISCELLANEOUS MARKETS.

Bullish dt Ices to llrlntc

Trer

r'ic

"O'n"

ho
Alliance In Coffee.

Dullish reports regarding poor pros-perl- s

for the new coffee erop and of too
niurh rain m Sao I'aulo wero nsponslble
for some demand for new long account
yesterday In the coffee market, hut prices
wero barely steady This was largely
due ,tu nervousness on the part of bulls,
and the market was soft because of little
covering by shorts Fhorts did not take

view of the advices that would lead
them to pointing to the failure of
tho spot market to Improve. They stated
that little covering was necessary while
support was unaggressive or until more
confirmation of rumors of damage In
Drazil was heard. Kurnpean markets
were Irregular, Hamburg was weak at
the start, but Improved later, while Havre
had good opening but eased before
the. closing Itio and Santos were barely
steady, though not showing nnv change
In prices. Prices at the opening were

to lft points above the previous closing,
but within short time options had eased
off to only little above Thursday's final
figures. ISuropean selling was noted,
while support was only In spurts'and was
neither sustained nor barked by good
outside following.

The cable to Miller ft Co, their
coi respondent at Santos was In answer
to Inquiries as to tumors of unfavorable
weather In Sao I'aulo. The cable from
Drazil In irply read: "Heavy rains for
seveial days past throughout whole
Slate, nml likely to continue." The re-

ceiver considered that this meant bul-
lish Influence should be exerted In refer-mo- o

to the new crop.
The Havre rotten market opened to

i'j franc up, and closed J to a, franc up.
Hamburg started to Hi pfg. off and
finished unchanged to M off, ,t Itlo No.

was unchanged at fitOfio. No. at
Santos was unchanged at .13nn, with No,

there unchanged at fiK'll. Illn ex-

change on London waa unchanged at
Ifi'iiL nio and Santos receipts totalled
ll.ofilr bags, against l,nnn last year. Sao
I'aulo and .lundlahy had 11,000, against
M.OOn last year.

Pellveile of Drazil coffee at New Tork
ml New Orleans warehouse nn Thurs-

day were fl,88S bags, making 41,17 for
the first four days of the week, against
62,347 fur tho correspondlnir daya last
week.

Triced were:
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io owio or,
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io ss'din :i
10.1411 10.W
to :s'cmo :
io anw.it
io :fno so
10 504710 51

10 1210 5.1

10.SJ li 10. 55
10.KU10.34

l'rovllon. Prlceii were moderately
strong on light hog receipts, with some
buylna; by packers. Prices eased from
the high In the lata trading.

Cash pork whi firm; mesa, I21.7.ritr 22.2R;
family, t!40f2S Cash beef waa steady;
packet. $210122; family, I22.D01T 123.50.
Cah lard waa steady; prime Western.
$11.26; refined Continent. $11,60; South
American, 112. JO.
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Chicago prices were:
Open HUli' l.o- - (.'Ins- Prev.

Pork. tut; eel csl III,.' I lose,
Jul v sn.'ti :'i 4.', f in i.i iO
Slpleilllier l'i Ml ; 19 9.' 19 M 19 90 II 7"

1.01,1
.luh 11 M 11 it; 119; II lino 19', T

Si pli iiilier II Pi II l.t II 11; II n; II ft,. ,

lllis,
July. i 7ft II 7 11i-- -, It to Ill:Srplenilier II :i' II 11 II .Ti II 37 II 3:

Sugar Itaw simar was unchatici'd at
3 30. to 3.33 rents for !n; lest centrifugal I

Itt'lllicrs ipioled t 20 cenls for stauilard
graiiutated. The London market was tin-- 1

changed for Java cane at 10s. 1'nd, but
beet sugar was barely steady lit lis. ;

for June, lis. 4 ii. for July, lis. VI
for August

Naval Stores Turpentine was un-
changed al 30c Hosln was unchanged at
ti. so.

GOSSIP OF WALL STREET.

Illil fur nn tlptlon on (iolil.
To lonsider serioiisv th" possibility of a

p.ililr III Wall Slreet this summer liniv ap-
pear lo niol people to be Ihe height of

but after il eanimi be denied
lint such im Idea has lierome 1111 obsession
with one man 111 least An Incident In the
ilailv routine of one of the big specie houses j

in ine nn.'ini'liil illslricl has furnished (hi-

proof. The house In iiieston was ap. '

proarheil yeslerdav by a oung man 0111.
wanllv sane mid In his right mind, hut rl.deutly under the Impression that the eon- -
illtlons ihil ohtalniHl In ihe panic days of
IH117 will be re peat ml In the lint few months
ami iKirllruhirly that gold will sell at hipremium At any rale he renuesled to lie:
'I'loted the oes price charged for all!
option on colli He wanted a call on liim.iimi
worth for the next siT mouths and appeared
to be willing lo pay Jim or $:3ii for thear.
eommiHlatlon Util apparently his ron- - '

vletlniis were not strong enough or perhuns I

his calculations of Ihe trend of future events
told him that he could not make 11 profit of
his enlilre at the figure, for he refused a
prke of II, list, or 1 1 lo per cent quoted.

When the Mtperteri Happened.
'I his week's decline In prices has roughly

Upset some of Ihe theories of the bulls.
The stock market has declined In Ihe face
of the fact that Ihe great majority of people
are extremely bearish This. It is asserted,
ought lo furnish unmistakable evidence
llial a bear market Is In progress. The
same rliaracterlstlii Is nollceshle in the
rase or a hull market, l'rlres rise and
rise in spile of Ihe fart that practically
every one Is on the same side. It Is only
at Ihe culmination of a movement In either
direction that it pays to expect the unex-
pected, that Is to say, to look out for the
inverse movement from that whlih the
majority anticipates When prices are
wax etlng on Ihe verge of a decisive change
of trend the speculator who decides upon
a directly opposite course to that taken by
Ihe many is the one, other things being
efjual m)io is successful Ihe psycho-
logical moment for Mich a determination i

naturally extremely dlftltult io dlMingui-.l- i

and many attempts must fail.

The fteverse of the Meilnl.
It may be a little premature to refer to

the matter, but the monthly circular of the
National Cltv Hank of Chicago calls atten-
tion to the fact that th" chief factor In de.
presslnt' Ihe Mock market Kuropean selling
- will some lime In lh- - future prove a source
of equal If not greater strength to prices.
"Kuropean markets, to a greater extent
than ai. any time in jears past, are y

practically bar" of American securities.
Instead of purchasing heavy supplies, as
they ordinarily do at this time of lh year,
the foreigners have been for some lime
Past engaged In liquidating a large volume.
That mean- - when tho turn comes (hit
foreign markets win naturally apply for
larg" blocks of our stocks and bonds. The
situation In this respect Is of course

by the large loans which will have lo
b" issued in the near future by the Ilulkau
States Hut It is well to keep in mind the
fa-- ' that th'- - foreign supply of smcrienti
securities Is now abnormally low. that
l.nrope is no longer in a nosltlon to force
ha' k on the ni nvirket the epvit

'

blo'ks of stocks and bonds as nm done
last ear, and I hit sooner or laler lh" for- -'

eiL'ii absorption of our securities il become
a lartor making for higher security prices
here "

l.oliineld Dividend Passeil snln,
(oldfleld Conolldniisl pissed Us div-

idend lesierdaN This is the second line
Ii his done so during the present ear
The dlwdend record of the corpora-
tion spice the amalgamation of the various
lioldfield properties was effected in lnoe
has been rather an erratic one. In October
mil Nm ember of 1M7 in cents a share

as inld, in pril, tulv and (i( tober, itsn,
no eeuts from .buitiury, imn, to prll,
nnv, :iu rents regular and :u icnts ovm,
and in .lamiary and tieioher. Ifl?, no rents
'Ihe dividend due .lanuary of this year
was passeil, inn ;io cents was paid in .iril.
'1 lie Mwk during rhU period has sold as
high as in and as low as I

Wnll' street's 1'alth In Its I'ntnre.
The news lint a brokerage firm whose

partnership agreement empires July
has ibs'idi.-- not to continue in buslueas
because of ronilltions In Wall Street seemed
responsible for ,'tiniors lhat a number
of other houses had decided to do like
wise on the same datn, There was nothing
to indicate that these reports were any
more true than others of the same kind
heard rerenllv Anyway such announce
ments have lost the unfavorable Influence
I hey may have had They have even
come to be regarded as more lavurable
than otherwise Ihe advantages arising
from the elimination of a few Arms in what
is at present a crowded profession la now
Ihe point that is usually emphasized. The
cynical observer has been Inclined to be
little the extreme pnvertv talk heard In
the .street It may b obvious that busi-
ness has been bud, but his suspicions are
exclled because there has been no whole-
sale exodus of firms from Ihe business.
Consequently he is fnrred to one of two
roncluslnns, either that things have not
been so had as they have been painted
or that the faith is strong and deep that
business will come back some day, and
that Hint day will not be ery long de.
Lived,

THE CHICAGO MARKET.

CHK'Aoo, Juno A. I'rlees showed con-
siderable Irregularity with final
prices reflectltiK a better tone. Sears-Ro- e

buck made a recovery, and such stocks as
Swift d t'o., Kdlson, Quaker Oats d

and I'nlon I'nrhlde were In demand
for Investment ncrount. llond market
iictle, with nn particular chaiiKe In
value. The summnry:

Sales
3V Am Can . . .

150 Am Can nf
'.'5 Am TAT. . .

I3ii Hoolh Fish
:5 booth Fish pf..
! Chi Tool

', Chi Ky aeries :.
100 Chi Hy aerlea 3.
II Chi Title 4 Tr..

491 Com Kdlson ....
in Corn lrnrtiie!.
so Diamond Match.
.V) (iooitrirll .
,vi Hurl S A M Pf
!J Illinois Mriek

.00 K t! Llslil it fa,.
!0 Mont Ward pf.
IO Nat lliseiilt

too Nat Carbon, ,.
.5 Peoples lias
JS Puh Service pf
!S Pacific Oaa

:4

14

isvi
10 guaaer iiaia

Quaker Oati pf 101

;iis
M. Swift Co.. .

S Steel M4
Union Carbide Is:

BONDS.
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aOO Met (Old M
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THE CURB

Chartered 1823

Curb trading uas fairly ac-

tive, with prices t'nlted Cigar
Stores opened ' lower at S4 and
to S2t. Siintiort at that level brought

Trustee

The Farmers' loan and Trust Company,
Nob. 16, 18, William Street

Branoh Office, 475 Fifth Avenue,
New York.

TraTelera' Letters Credit. Foreign Exohange.

Administrator Guardian

MARKET.

yesterday
Irregular,

derailed

about a rallv tn selling of I the afternoon (radlng and Irregu
Tobacco and Tobacco W"i' Klevaled was the weak fea- -

Products preferred caused the former to
recede from 2H to IHMi and the latter
from SO lo .".. Standard Oil of New-Jerse-

opened down 1 at 3Ti and doi'llned
lo 34s. The close was at ir,'.'. Kmerson
Drantlngham and Willys Overland ad-

vanced 2 is'lllts each. Coppers were unlet.
Draden Copper ruled steady at '.-- Ilrlt-Is- h

ColumbU Copper declined ! and
Tuolumne tl Ohio Copper was un-
changed. Alaska (lold Mines was under
pressure, declining from HH- - to !ii
Yukon Hold Mines lost tj
C.ananea closed at S4, down
were Irregular. Hrnden Copper Ks nd
vanced 1 to 140. Mrooklyn Hapld Transit
notes were unchanged nt 91. while West-
ern Pacific sold at 77, flown 4.

Transactions In detail In the market
yesterday were as follows.

Open- - High- - bow- Clo
Sales ln est fit it

lomi AUska Geld M. W, 10', !i 101,
too Howie Onld Dr. 17 17 IT IT

CO Ilraden Copier . . hl, at, fii3
XM -- nir Four . fsl ' M 2 M

WW nntlnh-A- Toh 21V, sit, lsi,
:n bntisii col Cop :s :h

1M0 Can :j :.i
soo Con Arlrena. .. r, is mi W4 R 14

Kmerson 1", 'J. ;s
5.TW F.lj Con 7 c T

.100 Creene fan f. t :.

o.i tliroiiT Mln IS I 4 1 1,
Mumbo Kxten.. a :i
Kerr Lake 3 3 3 but 1 M4

row i, ine ;i. ;t, 3- :'i4
10) Mines Co of Am.. I IS : l : J.1S : J1S

?ioo I) 9 Mln 1 is m 1 1 IMS ;
i'0 Mason Valler fa 54 xv,

4W0 Manhat Trans . IS 1 IV 1

Niplmiu Mines... n, HH
rM Ohio Copper , , S ,
; ; Smelleri. .. 1, 1,

10 Puebu s R.. .. : : : ;
MiOStenart IT-I- S 14 1 1

l.VVI Tub Prods pf.. . M 0 T.'. '0
i:TM 'Ton Merrer. ..41 M 41 fS

T01 Ton Kten .. .. ;i, : S 3 16

m Tuolumne Cop. : : 114 : 1 18 l is
TW Cm Clr Stores t n s:4 m,
aw r i.t it neat ..1 s 74 ;3

.run . it 11 tl 11

West Kurt Con I 1 I

10 M ,'..' r: x;
Yukon Gold :',

BONDS
f.wio Hrdn Copper Ss. II) in no 4)

n R T noiei X, '. K. p",

J) Well Pa- lflc t . . TT TI TI IT

?ell rent per share

CURB STOCKS

Am Writ Taper. .

Ilraden.
Hrlllsh Col t opper
!!rltlh-.M- a Toh .
rilro'ix .
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1a Rose,
lllnfi Co of Am .

Masnn Vallej- - ,

UanhMUn Tron.lt.
tlarreul of Am urn
Nlplhsln; Mines .

Tobacco Prod pf
lunnpah Ulnlnf .

I'n rig .s C of Am
Cn I'lc S C of Am pf
Yulun lioM,

II 11 T S"J note
clilraco I.I s
Western I'ac .

Yeslerrtay thursdav.
DM Askei.

t

XI, .'

710
3'i

4 0 4 0

N44 44'
UIS4

iiunhm.
1114

To'j

THE PHILADELPHIA

I'liit.Aiuii.ruiA, .tune market
diirlnc the d.iy was IrreRiilar. At times
there were indications of Isith belter de-- I

in.ind and less urgent selllnrt, liut the new
feature was the appearance, of buyers
who have not been in the market for
some 1nestment bouses wero re-

ported ptirch-islnt- more than any
time In sli months. Asphalt Issues
tinued weak, and small liiuldntlon Mas
observed, with little. Inside support. Phil-- 1

adelphla Hapld Transit nnd Philadelphia
Klectrlo were is supiKirted.
was tlrni. The summary;
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nrmiinil

new rentures yesterday, nrmann was
iluhl and sales were few,

iniriuif tho innrnlne private
rabies slntisl thnt s,nron lllrseh Hohn.
who on the preemlinK dav (iioled 1'7I, had
lowered their price to 1:711, the eoiilvalent
nf I6!i cents n iiound, llealers In the Lon-
don marki-- sinisl readv lo do bilHineas
nn even a 1 oniiairiw of, ply,
the metal were ofiered hero ni nut win.
cessions, but the effect nn thn iienernl mar-
ket was sluht,

Kiportu of ropper for the week ended
Thursday nluht amounted to H.livO lona,
increasing thn year's clearances lo dale
lo 172.770 Ions, an Increase of 17,000 tons

year so.

THE BOSTON MARKET.

I'oston. lime ho tone was fairly
steady until around the noon hour, when
during n. hurst of activity n further re-

cession look place. I'llrea hardened In
Renewed closed

nrltlsh-Amerlca- n

Ilrant,.

Wrttlailfer

CLOSING,

MARKET.

MARKET

tine, declining 1 ' to 7i... The rallronds
wete linn, with I'ltchbuiB preferred sel-
ling at 1 I , up I Coppeis weie Irtegiilar.
Calumet and Arizona selling ex dividend
l'i. declined I , Dscisila declined 2, while
liliiliby advanced ai mid ltlltte on

dealings advanced I, Alaska
Hold and uld Colony mining wore also
active, although easier. In the Industrial
list Hdlson Light declined
l'nlled l'rult held steadv. The feature
of the local curb was the nctlvltv and

ilreene weakness In Mexican Metals, which closed
ltondsi1' ' ,,,11!'' "ii i,i reins, i ne summary ;
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Ht'TTKIl Iterelpt, continue llhenil andquality "f butler so line that speculators are
taklna- hold nnd deals of lance proportionsare made with regularity The flush of the
make la en, and heaviest re,ept v pmb-uhl- y

come next week, Kiery trade of but-
ter Is nf line quality and storlnrc for tlie
week will elireen 10,900 tubs. Deeause ofpeeutatnrs hujlnrt. market flrnier than
at the elnse the ilay before. Process hus
easeri ,irf mid no rouble tn buy at 3S4p,t with
offers of 100 luh" of any muke at !3c. I'aik-In- a

stock Is In active demand at unchanged
price. I'reHiiiery extras, 2T1i3T4e,
llrst. SSfilJIc: seconds. ;5442Sr; State,
dairy nnest, l'c. good to prime, "54 f
514c, Process, eatras, J34c.; (Irats, 544Sic, Imitation creamery, 34 4 :,',(, Fae.
tnry, nrsts, SSiJc; eeenndt. 5J34c Pack.
Ing stock, No. 3, :Hf:i4c.; No. .1, :0J7:ir,CHEILSr:. Trading l active, with pros,
peits nf better prices neat week There
is liberal buying nf tin's gradea at llljp.,
which Justified an Ineresa-.- ' nf 4 c for the
beat quality. The highest prlre Is extreme.
Hp the fltate the make of this week was a
better quality and will bring mors money
on arrival. It Is a tight between makers
and receivers. The receipts reached 3,021
pkgs. yesterday They are not equal to the
same day a ear before. A few old Ched-
dars are left and lire In demand at 17c.
Htate, whole milk, fresh colored, special,
14frl44r.; hlte and pale, speclala, 144
AI44c; fresh colored, average fancy, 14c;
Mhlte anil pale, lie; under grades, 1JS4
134c: sklma. speilal, 1011104c; choice,
7141 94r.: poor to fair, fW4r,

teitls- Vff. r n h.. In i.rlu.l. I.
The ropper metal market developed noi able, which la detrimental to the sale of

laindon

lower

over

lets as a whole. Irregular quality requires
rehaudllng to meet Ihe demand of tho
speculative iraoe anil l causing accumula-lin- n

of the undergrades. A Western aperu-lato- r
Is on Ihe market picking up fancy

lines of current receipts, hellaMng that Ihe
market will be belter As a rule ihe re.

think prices will be loner. White
Htate eggs continue 40 be In plentiful aun- -

This curtails trade on Western
brnwni. Eitraa, dm., :;!.3c.; extra tints,
J0u:ic.i tlrsla, 191tlt4e.: seconds, lllrlSiic. dlrtlis, No. 1, 17 i lie : No'.
H'iln'lc: checks, trued to oholce, 1S((I
17c: nearby hennery whiten, 53 61 35c,
Western whites, 20i :3c: browns, i'lc;
mixed. SOI) 33c.

LIVK POllLTflV There were unloaded
tl cars yeaurtlay, one of which came by

TO HOLDI.RS OK

Trust Certificates

Chicago and Eastern Illinois Railroad Company
Preferred snd i minion smeli v

irUris-sjo- lo I o'.cinlnl 'r-- I nnpaiit i iin-- l r
Iru-- I

St. Louis & San Francisco Railroad Company,
dated 4li ll Itio'i, nn I suppli-nirnia- ' au nil dale I prll SIlli. I""'-- . au--

TO THE STOC KHOI.OKRS Ol- - THK

iiir. ami i:.sTr.it Illinois haii.iioad roMPAXY:
The iindprnluiii'il Coiiiiiiitlri-- s i'n-'ti- t iim iiridi-rri'i- l rotiiinnii Mock
trust ci'rlillcillos, bi'lii'Xiln; ll.lt tin- - illli'li-M- s id liolli Iiism'S nf stock Htld

cf'tlilli'iitcr- - ,'irpMilistiintinlly idctitii al unity 111 tiit't.siiilutinti ami notion
will tnoM tiroti'i'l lni win il llii' ,'iH'iill'.-- nl I tin Itallniad ('iitnpnny,
tmviMirciiuizisI a iiic;io lunti-i'iiv- t iuiiiiiiiti-i- ' f nniiinsoil nr tin Inllowint; ninmbcrs:

MA IN W. KIM'.ril. rlialrinaii;
IICMtV II. rOMTKIt,
w. i:mm:n uoosr.vKLT,
(ioitiM)N Miiiorr.
W. lti:i)10M) H(SS,
noici: .1. Moi.sr.,
iiKMtv a. vi:hni:i'.

'flip ( oininiitco tliiih ronreiuiipil ncc-D- t lit)iil rtiu-.t- s holders of preferred
roiiiiiioii Mock of the CliHmo .V IisIimm Illinois liailroad Coniiiany

trust rertilloiitcs rcpreseiitiiiK tho sanii'. ilmvc di-s- i fiticd, tn doposK tho unmo
iininedinlcly with THK ICIJU'ITAHI.K TIM'ST TOMPAXV OK XKW YORK,
I!" Wall Street, New Vork, l)i'pn.sit,'ii'y Inr In Cniiiiiiiltei'.

Certilicates ho deposited nliould li- - iicsjin-- in lilank form or be accom-nnnie- d

bv nronerlv executed transler. mid l ui'li ileposjt be, ihsiied
receiplt" under nn acreemeiit, the nriuinal ol wliii h haslicen Indeed with fh
Trill Comp-'lliv- , where inpii-- s nf tin- - miimo mav lie nldained.

IIKXR II. I'OHTKH.
M.VIN W. KHIU'll.
ioitiox Aimorr.

HliNin A. VKIIXKT. ronunltler.
. i:ii.i: itooNKVKir,

IIOKACK .1. .MOKSK,
.lOSKIMI MAI.KKK. JR.,
OITO T. H.WXARO,

. V. III.ISS.
W. ltKIMO.M CROSS. Committee

MTKRAY. PI'KNTIC'K .V HnVT,ANn. Hlt'H UD I! HI NTKH. isecretnry,
Counsel. Wall Street, New York.

TO HOLDERS OF

First Mortgage 5 Gold Bonds

Ozark & Cherokee Central Ry. Co.

(St. Louis & San Francisco R. R. System).
Owing to the appointment of IKcfle- for the St l.oul A San Francisco n 11 Co., the under-

signed, leprescnilnc a lorec number ol tl.e outstanding HUST MOUTH AC,!', 6 HOLD HONDS of
Ihe (iAUi; A Clli;uoKi:r iT.STHAI. U t n . h)c il lo net as ft committee for Ihe pro-
tection of the holders of these

The lue matures on October 1st nco the morlcnce .ccurlng ihls lue inters a part of Ihe
M Louts A San I ranebco l( II h t in. ( .nrcrleil action on Hi" part of all Ihe bondholders Is neces-
sary to protect the security and M enforce il.e rights of the of these bonds at maturity.

All bondholders are requested lo deposit ihclr bends Immediately rltber lth the OlItAHD
TUPST COMI'ANV, Hrna.t and I he.lnut Mrcets. Plilladelpnli. or the

MUST CUM PAN V, tvi Hrnadwa .New lrk, Ihe depositaries of Ihe Committee, which will
Is.iie transferable ccrilncatcs of deposit tnerefnr if the rtlorts of the (.ommlltee are not sticcessfU
In obtaining par and (merest for the bunds bv Oi tober 1Mb nr l. bondholders desiring lo do so nay
withdraw their bonds prior to Now-tnbr- r 11 epics of the piotrclltc aniccinriit can he obtalncvl
from cither of the depositaries or from members of Hie Committee.

noi!i:iiis. MONTiiOMr.nv a
West Knd Trust llldg .

IT. S. I'M.i:. f halrman,
Secretary nf Olrard Trust Company.
in i . mt I itr.v,
lei President of Penn Mutual Life

Insurance i nmp.mi
HOr)AIII) Hs.m:.

of Columbia. Knickerbocker
Trust Company

ROtlFHT I.. IIIMifMi:HT.
of Uontcnnier , I lutlilrr A Tyler.

MrKITI! N Coulisi I.

Philadelphia.

DETROIT, TOLEDO & IRONTON
RAILWAY COMPANY.

To Ihe Holders of C utes ef Deposit
of Ihe New tork Trust 4 nini.in Krpre-M-nlln- g

lienerat Lien anil lllii.lnnal Hr.t
Mortgage llnnds of the Kalluu
Clliiall I

nil
in the Holders nf Maid Itiinds:

The undersigned, the i e ap.
peln-e- and acilns a II "nln ' lers
i'rnlectlie Agrirlmlit il ,' I'' n r
190'.i, a" ainclid'-- Pehr-i-'- 34, !.!. a'
March . vn iinitmn him:." i.
ilia I i has pr- pared nn-- i a I Inn and
Agreement. U.Hed Juno J K'13. -r u. r-

erganlri i. hi "f ih- prpir-i- - upon in - n
the inortKaice securing III- - alwve linllds le a

tlr' ,Kii i wit h all--

l'Mebins ul Ihe aba Hallway
and ha. ..! eall Plan and Agreement
with Till: NI5W MirtlC TI'.l'M' I'olllAM
as Depositary thereunder.

Holders f outs'anding C' rtlth' i'e D

pselt of Til- - N'-- )nrk Trum Is-

sued iion drpvelt of th aboie f mus under
snd P!oli-("l- Agreeinenl, who tin ii

wltn the Cmnmiiiee Ih-I- r wrliien iiismt
from sal. I Plan and Agreement and nsi' e of
their desire to withdraw frnin said Pr-

and who do lint surrender their
Cirtlrtrales id Deposit end withdraw 111"

amount nf bond" represenird and
pay lo the Depositary, for the i...ount of
the Comnilnee. tin- sum ef 11 SS no for each

(which amount has been find by th"
I'onimltt is a fair proportion of tin im- -

axpensca and obligations ef the
Cominlttert. UN IIK Hi: Ml UK .11 M. .

Mill, slli.l be cnnclilfliely an-- l I nal.y
il.enied In halt aau,ent(d lo and talltled
said Plan and Agreement nf e,iriMIII.a
Hon and be lireiocubly bound mil con-

cluded by iho e line.
llo'.er nf said and hnldeis ef

C ruin at- - s of Deposit therefor, wi ne per-

mitted share In th- - reorganisation mil)
upon Mlb.cr.liln and pallig lo I'll i: ,NI.
MIKK Till s 1' COMPANY, he Deplt.iry,
at He ertl-e- . 3s Hrn.il -- Iriet, Sew ) ora.
for tliu purisi.es ut the lleurganlaai ion
) 3 so in lork funds for tiu-- if
the fin viniie of 11,000, with .Inn- - I. IS io.
and nl' subsequent coupons attached, de-
posited bv iheni. the llrsl Instaliili'lil of lie
amount so pijable, vl. . tb sum ef Jli"
for each nich bond belnc paali!e IIS IIK
IIKFIIIIK .H'NK M, ltll, and the l.ai.inr-I-

on- - or more tils, as calle-- for
by Ihe IP orRanlRatliin C'liinnlrtee. on no'
less than "vo unks' publislinl nollie .h-ii

as prml-le- In th Pi.ui and .Mr, em, nt of
Ilenrii.iiil.l'.:-- ll

For sU. h pini-ni- s I - be mide bv
mid Plan ind i

and lu (he bonds deposited
b) ih'in. t,i- D- .eislior. will iu'lti-- '"

a, ll tbt cnmpletlon nf tin-
unue.- - .ild I'.jii, In en al--

I'l.lM slian !i,. ne, n I i : I I'. . I .'

each 1350 In cish, paid b)
'l'7n-- i 4r .six r nt lei. I

Not- - a nl 0) Hiil 4

VotlniT Trust iVrttili iti i for ''aid-i- l

Stock 11.000 00
as provided In sai l l'l in and Agreement of

rtlflcate of Deposit must bo presented
lo ih( Depositary at the nine of Hi- pi
llient of Hie Instalments p.lable In lespeet
thereof fir th- - appropriate notation theieon
of siuh payment.

Holders of bonds, who hae not already
depnsltid ihe same under tho sill Pro.
lectin Agreement. ma become parties to
said Plan nnd Agreement of llenraanta
Hon b depositing their ho-n- In Hue
form Willi .lline 1, 1910, sVnl all siltisa-jil- i ii

tllllpous l t ' .1 tl C.l , With 'lie Depo'llai v illiile'
Agreemillt UN IIK lll'.l'HItF

II NK IBIS, reielllim iVrllllcates or De-

posit tlietcf-i- under I'rnieitlie
Agreement, wltn appropriate nouilr-i- slmw
Ing that tin- - holders of sin h i erillli ties
hale assented tn said Plan and Agneuieiil
of lleorganltatlou, and by palng in Hi,- - Di
posltllty lh- - alliniinta p.lalle illidi r sild
Plan Uld Agreement as lien slated
within the I lines limited for such pajimnl

Copies of the Plan and Agreement of
Hi organization ni be obtained from Dm
Depositary or from the Secretary of thn
Cnllltlllllee.

Dated: New Vork. June 4. 1911.
OTTO T. HANNAIID.

Chairman
SIDNKV f. noun,
PHILIP I IIOODIIAIIT,
llltADl.KV .MAHTIN, J 11 .

HAItltV T 11 A IDIi IN.
Committee.

WM. n. IllllTTDV, Seiritary,
30 flrnad Streit, New Yotk,

nimnfiF. whlwood muiuiav,
ALFItl'.D A. COOK.

Counsel,

express. Fowls were lu good demand
There will be ii Jewish holiday next week
and preparations urn Wing made tn supply
lhat demand. Jobbers ine anxious tu be
well supplied and Inolt stock nnd
will take more Despite the
for good almk prlies, whlcli wete fixed
Thursdxy, are unchanged and follow j

Hrnllers. ui arby. lb , .Im , leghorn
cockerels. 3ti- - , Western, I'lc Fowts,
freight, Me, old ronsiers, 13c, turkeys,
mixed hens und mini, 13c. Ducks, lemg
Island, tlc.i Western, 14c. , ,

Kiiiiisa fowls, pair, n.'ic. ; pigeons, 3fie.
DUKSSIID PHI'I.TK --Trading fur the

week In practically naer and the delaed
ahlpment which cams In yesterday morning
had Its effei t nn prices. This was u
lnrl) true on n tarload of dry packed Ten
liessee fowls arrived In barrols .mil
sold al 17c. old roosters were alow. Deal
era ray they wish that shippers would keep
any fresh killed turkeys away because ibei
are not desirable. Huyera want i holes broil-
er" and demand exceeda the supply, The
spring ducks are ruduallc cleaning up and
the tnne Is steady, Feeling on squabs a
easier, with little or noihange In the market
as a whole. Turke), yiuing loins. No. 1.
3e,; medium, !8:ti'.: hens. '.'Ifl.ac.i old
hens and tomr. S3' WSIu. ! other grades,
Uli.Jc. Chickens, broilers, milk fed, fancy,

e I 'iiiII-iI- i 4ii:npan of ,ew Vork
Ills Willi 111

tutor

iiml
lintl

ami that
mill

find nnd

will

bonds

limn

erlllli

Ataif

under

bonds

thini.

nrtml

Issued
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fancy

partlt
which

Commlltre.

FI.KCTIONH AND MF.KTINHS.

Union Trust Safe Deposit Compiny
6TII A.KMK AND .taTII STItEKT, NEW

IDRk.
To Ihe steakhnlders of I'nlon Trust Safa

Deposit C'onipan.1 :
A special meeting nf the stockholders of

I'nlon Trust Safe Deposit Company has baan
ral'i'I Hnd will be held at lh-- - office of tha
i'iihiut,- - No 4J Fifth Aienue. In Ihe Bor-ouc- h

of Minhattan. I'll) of New Vork. on
the Irtth dav of June 1P13, at 13 n'tleck
noon. The obis, t if nieetlng is to vota
upon no arreement iniide anl entered tnta
bi the Itour.l f Dlminrs nf this Company
and the It ird of litrettors of Lenox Safe
Is-es- Cnmpanl. pursuant to Section 3( of
the Hanking Law of the state of New- - York,
for the merger of Lenox Safe Deposit Com-
pany lulu I'nlon Trun Safe Deposit Com-par- i)

Dated Sew York. Mav 2?. 1M3
Hy order of the Hoard of Directors

r. 11 MHliniTT PreiHent,

Lenox Safe Deposit Company
ATI! .WKM F. AND fiOTH STRF.ET, NEW

HIllK.
Tn Ihe stockholders of l.enot Safe Deposit

Cnmpans :
A spei ,ai meeting of the stockholders of

Lenox Safe Depoadt Company has been called
and wit' b- - held ,n ilia nrtlie of the Com-pMl-

No 7s; Fifth Avenue. In the Hnrnugh
of Manhattan, city nf New York, on tha lthday of June 1M3. al 1 o'clock P. M- The
obln of the meeting Is to vote upon an
agreement mode and entered Into by tha
Hoard of Directors nf I his Company and tha
Hoard of Directors of I'nlon Trust Safe De-
posit Company, pursuant to Section of
the Kinking Law "f Hie State of Nasr
York for Ihe merger nf l.epnx Safe Deposit
Companv Into I'nlon Trust Safe Depoalt
Company,

luted New- Vork. Mav IJ. 1313
Hy order of the Hoard of Director.

K. II COOK. Secretary.
. . 1

DIWDF.NDS AND 1NTEBE9T.

j AMERICAN CAN COMPANY
I

A quarterly dl blind of nn and three quar.
IMS per eenl has been de I ired upon the Pre-
ferred Slmk nf this Company payable .lime
1.1 1013. Itholders of rei-nr- lit the elnsa

' of biislin s June lTth. 1913 Transfer Hooka
w 111 open. Chei ks mailed

It II 1HMON.
Secretary A Treasurer.

! AMF.im'.W IIF.KT SlIIAK COMPANY.
Preferred Stock Dltlilend No. SB.

?'.' Nis.au tract New York, June ll. 1913.
llegular i.mrlerlj Dllblend iNn. 561 of

One an-- l Per Cent ni the Pre-
ferred Slock of this Company has been de- -

tared. pa ihle nn July I. H'1.1. in Preferred
Storkholdi ra of at I lie close of husl.

' ins" Jllll- - II ISIS Cln ones will be mailed.
JOHN K TI'i'UKIt. Treasurer

I III'. DK.I.Ol Altl. A IH DSON HIM PANT.
New Vork. May;, ISIS.

niiarlerlrdlvldendo(TU'i) IMKiNK-gi'AH- -

TIMt C."i "i.i I'l l) CUNT, on Ihe rapllal stock of
this Company w III be paid al the offlie of the Com-
pany. .1. Nassau Slrret. In this city, on and after
Friday. June ;o, im:t. to .stoeUioHeri uf record
at close of business

Hy niUcr of the Hoard of Managers.
CIIAHl.LS. A. U VI.KKH. Trtasurer.

MHtllir.li.N pipi: I. INF. till P4 N V.
:a hrjadnai, New nrk, May 11, 181S.

dlildniil of I he Dollars per share lias been
declared on tin- - Capital stock of this Company,

able Jills I, 11)1.1, lo stockholder, jf record ai
ine Clu-- e III linsnirss .nine in, iwia.

All ( oiu iiitiu Icat lii'is rrgaiding payment or
change nf address should lie seal lo Mr. J. R.
l ast. Assistant sccrrtar) . not later than June 17,
ll'KI.

(iroitiii: ciir.SllIlllo'. Secretary.

AMKKU'AN HANK NOTF. CIIMPANY.
A IH blend nl inn- au-- in.- half per lent,

nn Die Preferred stork for Ihe quarter end-
ing June 30, 1913, has been deolared, par-abl- e

July I, Ills, to stin kholdera of record
at tin- close of business June DI. 1013, Stock
iransfi-- win not closed.

Hi:o. 11. DANFUHTH. .Secretary,
New- - Vork, June I, 1913.

IIHHOKI.VN HA I'll! TKA.VHIT COMPANY.
New York, May :lh. 1IS.

Ihe Hoard of Directors has this day declared
a (imirtcrli dMdcnd of One and one half pr
centum H'j'ii on Ihe outstanding capital atoek
of this Company, payable on Tuesday, July lit,
una. in stockholders of record at Iho close of
business on Monday. June uili. IUI3,

.1. II HKW'IMJTON. Secretary.

54 Ihe. and under, -- sc.! US to 30 lbs., Jlffjar,
Coin fed, 31 lbs and under, 3441.6c; fancy,
311 In 30 lbs, :li:.c, Hoaslers. milk fad.
fancy, large, ".HI. 3c; 4 lbs. and over, second
grade. In. Corn fed. fanc, large. 1H41.IK'.;
second grade, 17c. Friers, milk fed, faniarT
Hie ; seiuud grade, lie Com fed, fancy,

. ; second grade, llio, Capons. Weal,
cm. a Iba and up. .6c, undsr 6 lbs., U&llc.

FltO.HN POIILTHV Trading quiet but
medium slued chickens have movsd out so
well that the stocks In receivers' stores hava
been cleaned up This Is nut true uf tha
larger sUis. as they are slow-- . There la nn
change In desirable turkeys, with prospscU
ol prices being higher Hrullers are only In
nn. derate receipt, us the buyers as a rule tra-
it r nesli kllleil omiiailona ale: Turkeys,
hens, fn-s- klllnl. lite; young toms, ittylDc.;
nld, lc, Plil'inleliilila brnlfer squaba, pair,
4iiuiic ; S tn 4 lbs. m pair, 3G(3sc; West-
ern, dry pi- - ki d. 30c, (lined packed fowls,
ilmen to box lbs, lmic; under ti Iba.,
lil Ifi'sc. lied fnwls. dry picked, 4 Iba.,
IP i i 1 lbs. and under. l01Wc Old
roosteis. ISc. Spring ducklings, Hr. Squab
prim while. 10 lbs. tn doien, It. 361 frUM
white. 7 to Iba., 13314.


